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CAUTIONARY STATEMENT
Technical Information
Scientific and technical information in this presentation about the Caucharí-Olaroz
Project and the Thacker Pass Project has been reviewed and approved by Rene
LeBlanc, a qualified person under NI 43-101. Further information about the
Caucharí-Olaroz Project and the Thacker Pass Project, including a description of
key assumptions, parameters, description of data verification and QA/QC
programs, and methods relating to resources and reserves, factors that may affect
those estimates, and details regarding development and the mine plan for the
project, is available in the NI 43-101 technical report, “Updated Feasibility Study,
Reserve Estimation and Lithium Carbonate Production at the Caucharí-Olaroz
Salars, Jujuy Province, Argentina,” dated January 15, 2018 available on SEDAR.
Further information about the Thacker Pass Project (formerly Stage 1 of Lithium
Nevada project), including a description of data verification and QA/QC programs,
is available in the NI 43-101 technical report of Lithium Americas effective August
1, 2018 entitled “Technical Report on the Pre-Feasibility Study for the Thacker Pass
Project, Humboldt County, Nevada, USA”, available on SEDAR.
Forward-Looking Information
This presentation contains “forward-looking information” and “forward-looking
statements” (which we refer to collectively as forward-looking information) within
the meaning of applicable Canadian securities legislation, and “forward-looking
statements” within the meaning of the United States Private Securities Litigation
Reform Act of 1995 (collectively referred to as “forward-looking information”). All
statements, other than statements of historical fact, may be forward-looking
information. Forward looking information can be identified by the use of
statements that include words such as “anticipate”, “plan”, “continue” ,”estimate”,
“expect”, “exceed”, “may”, “will”, “project”, “predict”, “propose”, “potential”,
“targeting”, “exploring”, “scheduled”, “implementing”, “intend”, “could”, “might”,
“should”, “believe” and similar words or expressions. Information provided in this
presentation is necessarily summarized and may not contain all available material
information.. Such forward-looking information is subject to various risks and
uncertainties.

experience and perception of historical trends, current conditions and expected
future developments, as well as other factors management believes are
appropriate in the circumstances. Forward looking information is subject to a
variety of risks and uncertainties and other factors that could cause actual events
or results to differ materially from those projected in the forward-looking
information, including, but not limited to, risks relating to changes in Project
parameters as plans continue to be redefined, including the possibility that mining
operations may not commence at the Project, risks relating to variations in mineral
resources and mineral reserves, risks relating to the ability to access infrastructure,
risks relating to changes in the price of, or worldwide demand for, battery-grade
lithium carbonate, sulfuric acid or other commodities, risks relating to increased
competition in the market for batter-grade lithium carbonate and related
products, risks relating to global financial conditions, reliance on key personnel,
operational risks inherent in the conduct of mining activities, increases in capital or
operating costs and the risk of delays or increased costs that may be encountered
during the development and construction process, regulatory risks, including risks
relating to the acquisition of necessary permits and licenses, financing risks,
including the risk that funding required for development and construction
activities, or completion of the Transaction, may not be available on satisfactory
terms or at all, environmental risks, risks relating to completion of the Transaction
and the additional risks identified in the “Risk Factors” section of Lithium
Americas’ annual information form and other reports and filings filed with
applicable securities regulators. There can be no assurance that such statements
will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Forward-looking statements are made
as of the date hereof and the Company does not intend, and expressly disclaims
any obligation to, update or revise the forward-looking information contained in
this news release, except as required by law. Accordingly, readers are cautioned
not to place undue reliance on forward-looking information.

Forward-looking information in this presentation includes, but is not limited to,
statements with respect to: (i) the anticipated effects of, timing and completion of
each component of the Transaction; (ii) the timing and results of the development
plan and ongoing development at the Caucharí-Olaroz project; (iii) the
composition of the board, management committee and management team of
Minera Exar; (iv) the potential for future collaboration with Ganfeng Lithium and
any benefits therefrom; (v) Lithium Americas’ ability to fund the Caucharí-Olaroz
project; (vi) statements regarding anticipated decision making with respect to
Minera Exar; (vii) anticipated rates of production at the Project and (viii)
anticipated financing being available to the Company.
Forward looking information is based on certain assumptions, estimates,
expectations, analyses and opinions made by management in light of their
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TRANSACTION OVERVIEW

 Ganfeng has agreed to purchase SQM’s interest in Caucharí-Olaroz


SQM will receive from Ganfeng: (1) $87.5 million on closing, and (2) $50 million payable on satisfaction of certain
agreed milestones when Caucharí-Olaroz has successfully reached production

 LAC increases its interest in Caucharí-Olaroz from 50% to 62.5%
 Ganfeng will hold the remaining 37.5% interest and have the off-take rights (including existing 40%) to purchase
77.5% of Stage 1 production

 Ganfeng has agreed to provide LAC with a new US$100 million unsecured, limited recourse, subordinated loan
facility to fund Caucharí-Olaroz
 Loan facility is repayable exclusively out of 50% of LAC’s distributions from Caucharí-Olaroz

 Construction remains on track for production in 2020
 Construction continues with over 400 employees and contractors mobilized in Jujuy, Argentina

 LAC and Ganfeng enter Strategic Collaboration Agreement to explore future partnership opportunities
 LAC and Ganfeng have agreed to collaborate and explore future opportunities to jointly develop lithium resources
across North and South America
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TRANSACTION HIGHLIGHTS



Ganfeng pays purchase price of SQM’s interest in Caucharí-Olaroz



LAC increases its interest by 25% (from 50% to 62.5%) by
converting previously contributed funds into shares



Ganfeng is China’s largest (+US$5 billion market cap.) vertically
integrated lithium producer



Over 10 years experience producing lithium carbonate from
concentrated brine



Ganfeng provides LAC with US$100 million loan facility to fund
Caucharí-Olaroz



Unsecured, subordinated limited resource, and repayable
exclusively out of 50% of LAC’s future distributions from CaucharíOlaroz

Maintains Construction
Schedule



Over 400 employees and contractors mobilized in Jujuy, Argentina



Construction on schedule for first production in 2020

Creates Partnership for
Future Growth



LAC and Ganfeng enter Strategic Collaboration Agreement



Agree to jointly explore opportunities to partner in North and
South America

Increases LAC’s Project
Interest

Leverages Ganfeng’s
Technical Expertise

Improves Financing
Flexibility
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NEW CAUCHARÍ-OLAROZ PARTNERSHIP WITH GANFENG LITHIUM
Lithium Americas and Ganfeng Lithium have agreed to jointly own, develop and operate the Caucharí-Olaroz
project

62.5%

37.5%

*

100%

CAUCHARÍ-OLAROZ
PROJECT

*Jujuy Energía y Minería Sociedad del Estado (JEMSE), a Jujuy government owned company, has a conditional right to acquire an 8.5% interest in the JV.
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KEY TRANSACTION TERMS
New Caucharí-Olaroz JV
Asset

Caucharí-Olaroz, Jujuy, Argentina (100% owned by Minera Exar S.A)

Ownership

• 62.5% Lithium Americas (LAC)
• 37.5% Ganfeng Lithium (GFL)

Initial Payment

• GFL funds initial payment to $87.5 million to purchase SQM’s interest in Minera Exar and
repayment of debt and other costs owing to SQM
• Payment due at closing

Second Payment

• After certain sales milestones at Caucharí-Olaroz, GFL agrees to pay SQM a second
payment of $50 million

Commitments /
Terms

• GFL provides a $100 million limited recourse, unsecured, subordinated debt facility to LAC
at an interest rate of LIBOR + 5.5% and repayable out of 50% of future LAC distributions
received by LAC from Caucharí-Olaroz
• Future costs to be funded on a 62.5% / 37.5% basis (LAC / GFL)

Operating Model

• Minera Exar to operate as a standalone company with its own employees and management,
with technical and financing support from its shareholders
• Executive team will report to a Board of Directors, comprised of representatives of both
shareholders

Closing Conditions

• Expected to close in Q4 2018
• No closing condition relating to regulatory or third party approval, Loan Facility subject to
shareholder approval

All figures in US dollars unless otherwise noted
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CAUCHARÍ-OLAROZ LITHIUM UPDATE
Fully-permitted lithium brine project under construction in
Jujuy, Argentina

Minera Exar team assembled in Jujuy, Argentina
•

Over 400 employees and contractors mobilized in
Jujuy, Argentina, including 187 Minera Exar
employees

Construction schedule on track
•

Pond and wellfield construction underway; first
ponds to be filed in H2 2018

•

Caucharí-Olaroz remains on track to achieve first
production in 2020

•

Stage 1 targeting production capacity of 25,000
tpa of battery grade lithium carbonate

Leverages Ganfeng’s technical expertise
•

LAC’s and Ganfeng’s technical teams expect to
immediately collaborate on ways to improve
design efficiencies

•

Leverage Ganfeng’s technical and project
execution expertise
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CAUCHARÍ-OLAROZ CONSTRUCTION SCHEDULE

H1 2017

H1 2018

2019

Started Stage 1
development

Started pond construction
Detailed engineering for
infrastructure

Plant construction

2019

2018

2017

2020

H2 2017

H2 2018

2020

Commenced detailed engineering
Expansion of camp
Drilling campaign
Early works construction

Begin filing ponds
Detailed engineering for the
processing plant

Commissioning and
first production

Pond
Construction
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STRATEGIC PARTNERSHIP WITH GANFENG LITHIUM
Lithium Americas and Ganfeng Lithium have entered a Strategic Collaboration Agreement to
explore future partnership opportunities

Builds on new Partnership at Caucharí-Olaroz
• LAC’s relationship with Ganfeng commenced in 2016 with
the financing and off-take agreement for Caucharí-Olaroz
• Senior management and technical teams have participated
in multiple site visits to LAC’s and Ganfeng’s operations in
Argentina, the United States, and China
Platform to for further collaboration
• Ganfeng provides access to substantial internal engineering,
construction and project execution expertise
• Both companies bring extensive management experience
that is aligned to the rapid development of lithium resources
Evaluate opportunities in North and South America
• Create a technical
collaborate

and

management

committees

to

• Advised by Joe Lowry, President of Global Lithium LLC

Joe Lowry (Global Lithium), Wang
Xiaoshen (Ganfeng), John Kanellitsas
(LAC)
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TRANSACTION SUMMARY

Increases LAC’s Project Interest

Leverages Ganfeng’s Technical Expertise

Improves Financing Flexibility

Maintains Construction Schedule

Creates Partnership for Future Growth
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Q&A

