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PROJECT INVESTMENT DIFFERENTIATORS

Resource

- Largest in North America and unconfined by drilling
- Scaleable and high grade

-  Minability

Process

- Conventional equipment, low risk, fast, flexible (LIOH etc.)
- Leaching technology borrowed from phosphate industry
- Commercial lithium flow sheet

Location and Logistics

- Northern Nevada is one of the best serviced mining areas globally
- Access to power, highways, rail, and fiber optic

- Stable low tax jurisdiction with government support

Financial
- US$520MM EBIDTA (Avg. LOM) at 29.3% IRR (8% discount rate)

Team

- Very experienced lithium technical team
- Ganfeng Lithium technical partnership
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Team

LithiumAmericas

President of North American Operations and CEO aeAlexi
Zawadazki

>20 years of experience in project development and execution in
the mining and energy sectors. Following 10 years working for an
international engineering consultancy, in 2007 Alexi formed a
publicly-traded renewable energy company resulting in the
construction and operation of two hydroelectric facilities and
subsequent sale to a $4B energy company. Since 2014, Alexi has
been focused on developing projects in the lithium sector.

Sr. Process Development Manager / Nevada Operations Manager &
Dr. Rene LeBlanc

Rene has 15 years of experience in a variety of development and
production operations as well as commercial experience in
supply chain development for the energy storage industry. He
joins Lithium Americas after managing efforts to develop
supplies of critical materials for Tesla Inc., and after a decade on
lithium production projects for FMC’s Lithium Division. Rene
earned his Bachelors and PhD in Chemical Engineering from the
University of South Carolina.
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LithiumAmericas

Lead Exploration Geologist aDr. Tom Benson

Tom Benson received his Ph.D. in Geological Sciences from Stanford
University, where he specialized in volcanology and the origin of
lithium resources. His research on lithium clay deposits was
published in Nature and covered by several media outlets including
NPR, Smithsonian, Newsweek, and Wired. Prior to joining Lithium
Americas full-time as Lead Global Exploration Geologist, Tom
served as an Adjunct Assistant Professor at New York University,
Research Associate at the American Museum of Natural History, and
consulting geologist for the Lithium Nevada Project. Tom has been
involved in the renewable industry space throughout his career,
focusing on energy-critical mineral deposits in his graduate
research and geothermal energy projects as a researcher at the
Massachusetts Institute of Technology and Fulbright Scholar in
Iceland. Tom has a Master's degree in Geological and Environmental
Sciences from Stanford University and a Bachelor's degree in Earth
and Planetary Sciences from Harvard University.

Project Manager / Sr. Process Engineer eeBrett Rabe

Brett has 22 years of experience in desighing, managing and
improving a variety of chemical, mineral and manufacturing
operations as a consultant, EPC engineer, and owner. His
background includes experience as plant manager, project manager
and lead process engineer. Brett is an extractive metallurgist with
B.S. and M.S. degrees in Metallurgical Engineering from the Mackay
School of Mines at the University of Nevada, Reno.
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PFS FUNDAMENTALS

Capacity (Li,CO; tonnes/yr)

*Mine Life

CAPEX (includes 19% contingency)
OPEX ($/tonne Li,CO-)
OPEX with credits applied

**Pre-tax IRR
*After tax IRR

**Pre-tax NPV
*After-tax NPV

Average Annual Total Revenue (millions)
Li,CO; Revenue
Electricity Sales
Acid Sales

Average Annual Earnings Before Taxes (millions)

Notes:

30,000

0 to 3.5 years

$581M
$4,782
$3,507

$407
$368
$20 .5
$18.8

$246

60,000

3.5t0 46 years

$478M
$4,060
$2,535

36.6%
29.3%

$3.9 hillion

$2.6 billion

$794
$705
$48.1
$41.3

$543

*Economics assume Phase 2 production starts in year 3.5 (Phase 2 construction starts in year 2)

**8% discount rate
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PFS FUNDAMENTALS

Li,COz FOB

Sulfuric Acid FOB

Annual Electricity Wheeling Charges (‘O00)
Electricity Buy Price per kWh

Electricity Sales Price per kWh

Total Operations Employees

Average operations salary

Approx. Max Construction Employees
Average Annual Taxes

LOM Taxes

Annual Royalty ($22M payment in Year O; 1.75%
on revenue from ore)

*Total royalty payment LOM

*Note: royalty payment is not included in OPEX - it’s applied in the economic model.

Lithium

Plant
Plant
$383
$0.0632
$0.0756
215
$86,400

800 -1000

$43M

$6.4M

Plant
Plant
$899
$0.0632
$0.0756
292
$86,400
500 -650
$153M
$6.7B
$12.3M

$569M



GEOLOGY OF THE THACKER PASS PROJECT
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